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SUKUK
PORTFOLIO

Overview

The Strategy is designed to tactically take exposure to a
basket of high quality sukuk that are set to benefit from
capital appreciation should yields fall.

Opportunity

* We expect that the basket of Sukuk has room to
appreciate by up to 20% should yields revert to 2021
levels; this is in line with our view of an expected
economic slowdown in 2023,

* Our basket of Sukuk offers upside and capital
preservation in a worsening economic environment.

We believe this opportunity is available for short to
medium term, 6 to 12 months, due to current market
uncertainty.

This investment is structured under a segregated
managed account, offering liquidity to investors at
their discretion.

The Offer

To construct a Sukuk portfolio around a client’s needs with
a focus on:
+ Diversification across country and sector qualitative
overlay in Sukuk selection.
* Managing duration, risk, and liquidity according to the
client’s needs and opportunity set.
+ All run in the client’s account at Rasameel at lowest
possible cost.
SECO 5 ¥ 04/08/2044 REGS Corp - Last

Price
180

. ‘\»\)/ VPn(enull of 20%
e gain if there lsa

mean reversion of

1% rates
B0

I.I I
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Asset Class Risk Tolerance
Fixed-Income Medium

~
Ea
A 21
=2
Structure Minimum Investment
SMA $ 2 Milion

Investment Parameters

Credit Quality A-
Government and
Quasi Government

Issuer
10 year Avg.

4.8%

Fee Structure
* 0% Management Fee
* 20% Performance Fee
* Soft-lock up for 6 months

Sample Allocation

ARAMCO

MALAYSIA 1%
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RASAMEEL

The sharp decline in money supply (M2 growth) One-year inflation swaps
suggests inflationary impulses in the economy 10
could decrease in 2023 F 10 Lower inflation expectations ahead I
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As rising wages have fallen out of step with surging inflation, the
majority of workers are seeing their purchasing power weaken
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Jobless benefits rolls grow but U.S. labor market remains ...

The number of Americans filing new claims for unemployment benefits edged higher
last week and a week earlier the total number on jobless...
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A siate Magazine
Amazon, Facebook, Twitter layoffs: Where will newly ...

This year is shaping up to be the worst time for white-collar tech workers since the dot-
com bubble burst. Even before Amazon began laying...

Tech Monitor

Amazon, Meta layoffs revealed amid Big Tech job cuts

Amazon and Meta layoffs were announced as Big Tech went big on job cuts, while the
FTX collapse raised questions about the crypto sector.
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Too optimistic US corporate profit outlook for 2022 & 20237
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Very doubtful whether high US corporate
profit margins are sustainable

80 - 14
] US company fundsmentals are poised to deteriorate significantly,
i according to the latest Chicago Fed's PMI which tend to lead corporate
1 margins by approximately & months. These margins are likely to get squeezed
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by weaker consumer confidence and the spending slowdown that this entails.
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Corporate profitability is still near record highs
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The Japanese stock market is firmly undervalued
relative to the US for a very long time
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FAANG Fwd P/E Relative S&P 500 Technology Fwd P/E Relative
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S&P 500 and 20-year Bond performance YTD
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SUKUK
PORTFOLIO

Overview

The Strategy is designed to tactically take exposure to a
basket of high quality sukuk that are set to benefit from
capital appreciation should yields fall.

Opportunity

* We expect that the basket of Sukuk has room to
appreciate by up to 20% should yields revert to 2021
levels; this is in line with our view of an expected
economic slowdown in 2023.

* Our basket of Sukuk offers upside and capital
preservation in a worsening economic environment.

* We believe this opportunity is available for short to
medium term, 6 to 12 months, due to current market
uncertainty.

« This investment is structured under a segregated
managed account, offering liquidity to investors at
their discretion.

The Offer

To construct a Sukuk portfolio around a client’s needs with
a focus on:
+ Diversification across country and sector qualitative
overlay in Sukuk selection.
* Managing duration, risk, and liquidity according to the
client’s needs and opportunity set.
* All run in the client’s account at Rasameel at lowest
possible cost.

SECO 5 %

Risk Tolerance
Fixed-income i

Structure Minimum Investment
SMA $2 Million
Investment Parameters

Credit Quality A-
Government and
Quasi Government

10 year Avg.

4.8%

Fee Structure
+ 0% Management Fee
Performance Fee

k up for 6

Sample Allocation

ARAMCO
MALAYSIA 161%
nm
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RASAMEEL
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' China o Vietnam @ Brazil W Russia

Leading countries’
share of global mine

61.0% China
production in 2021 »

15.5% @ United States
9.4% Myanmar
8.0% Australia
6.1% Others

* REO=rare-earth oxides
Source: U.S. Geological Survey
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FRED »£) — Total Assets Held by the Top 1% (99th to 100th Wealth Percentiles)
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Shaded areas indicate U.S. recessions. Source: Board of Governors of the Federal Reserve System (US) fred.stlouisfed.org

FRED /,y,f — Share of Total Assets Held by the Top 1% (99th to 100th Wealth Percentiles)
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Shaded areas indicate U.S. recessions, Source: Board of Governors of the Federal Reserve System (US) fred stlouisfed.org
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